990-T Exempt Organization Business Income Tax Return | —SMElo 18450687
Form - {(and proxy tax under section 6033(e 2@ o 6
Deparment of the Treasury For calendar year 2008 or other tax year bagioning _ _ _ _ | '7 /01 ,2006, and Ee T P Tped)
F Servica snding 06/30 2007 . I See saparate instructions. 01T e y
A |_, Cheek box If Name of organization (u Chack box If name changed end see instructions.} o Emplovor Identification number
gddress changed {Employess’ truat, ses inatrcticns for
Block D on pege 8.}
B Exempt under section DUCKS UNLIMITED, INC.
SHM{CHI ) Print Mumber, street, and room or suite no. If a P.Q. box, sae page 9 of instructians. 13=-5643799
408(e) 220(e) Ty:: E l;ﬂﬁhtﬂdwhu’ifﬂegr activity codes
a08A |__Js30(e) ONE_WATERFOWL WAY (o8 instpuctons for Block £ on pege &)
520{a) City or town, state, and ZIP code
cgt"gr'f‘d"‘:;‘;eg’"m MEMPHIS, TN 38120 511129 541800
F Group exemption number (See instructions for Block F on page 9.}
88,485,236, |6 Check ornanization type_ P |X | 501{c} corporation | | 501(c) trust |_1 401{a) trust | | Other trust

H Desgcribe the organization's primary unrelated business activity. I MAGAZINE ADVERTISING

I Buring the tax year, was the corporation a subsidiary in an effiliated group or a parent-subsidlary controlled group?, , ., . ... W™ |_l Yas |_}_{_| No
If "Yas," enter the name and identifying number of the parent corporation.

J Thebooks areincareof » RANDY L. GRAVES Telephone number - 901.758.3825

Unrelated Trade or Business Income {A) Income {B} Exponsos {C) Nat
1 a Gross receipts or sales S '
b Less rstums and 02 ¢ Bolance P _1c
2 Costof goods sold (Schedule A line 7y, _ . . . ... ... 2
3  Gross profit. Subtract line 2 fromline1e , . . .. .. ... 3
4 a Capital galn net income (attach Schedule 3y | |, , | 42
b Net galn {loss} (Form 4797, Part I, line 17) (attach Form 4797) | 4b
¢ Capital loss deductionfortrusts _ _ . . . .. ..., L4¢c
§  Income {loss) from partnerships and S corporations (attach statement} [ S
6 Rentincome (ScheduleC) | . | . . J -
¥  Unrelated debt-financed income (ScheduleE) _, | . . ... 7
8 Interest, annuities, royalties, and rents from controlled
organizations (ScheduleF), . . ., | cr e aa | B
9 |nvestment income of a section 8D1(e)(7), (8}, or (17)
organization (ScheduleG) . _ . . [ . ... ... ..., 9
10  Exploited exempt activity income (Schedule ) _ , ., ., 110
11 Advertising income (Scheduwled) . . . . ... .. ... 11 3,295,086, 1,954,742, 1,340,344,
12  Other Income (See page 11 of the instructions; attach schedule,) _ | 12
13 Total Combinelines 3through 12, , . . . . . . ... .. 13 3,295,086, 1,954,742, 1,340,344,

Deductions Not Taken Elsewhere (See page 12 of the instructions for limitations on deductions.)
{Except for contributions, deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule ) . . . ... ....... R I [ NONE
16 Salariesandwages . _ _ . ., _ ... .. e e e et e et e 18
16 Repairs and maintenance _ . . . . . . . e e e e 18
17 BAOOBOIS | L e R I |
18  Interest (attach schedute) . = | e e et e e e e k]
19 Taxessndlicenses = e e e e e 19
20 Charitable contributions (See page 14 of the instructions for imitationikes.) , . ., ., . . ... ...« o o .. 20
21 Depreciation {attach Form 4562}, . . . . . ... ...+ ¢+ . oo v vt u - 2% NONE
22 Less depreciation claimed on Schedule A and elsewhere onreturn | | | | | | . | 22a 22b NONE
23  Depletion ., e e e e e e O I
24 Contributions to deferred compensationplans . . . . .. .. R I 2.
2§ Employee benefitprograms | _ _ ... ... .... e -1
26 Excessexemptexpenses (Schedule } | | . L L L L L.l e e 26
27 Excess readership costs (Schedule J) . . . L . . . L L . . e e e e e e e e e 27 1,340,344,
28 Other deductions (atach SChaAIE) | . . . . . 0 s s st v h i e s s e e e e e e e L2
29 Total deductions. Add ines 14 troUGh 28 | . . . . L L e e e e e e e e e e 29 1,340,344,
30 Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 ______ 30
31 Net operating loss deduction (Hmitad to the amount on e B30) | | . L L L . 0 s v b vt et vt v s nmn eyl
32 Unrelated business taxable Income before spacific deduction, Subtract line 31 fromfline30 . ., . ... ... . [ 32
33  Specific deduction (Generally $1,000, but see line 33 instructions forexceptions.) . _ . . . . . . .. ... ... 3z 1,000,
34 \nrelated husinass taxable Income. Subtract line 33 from line 32. I line 33 is greater than line
32, enterthesmallerof zeroor ine 32 . . . . . v v v 0 v v v v v v v e s e e e e e s s s | 38
gg?al:tu:rz ?.ignuy Act and Paperwork Reduction Act Hntlne. se¢ instructions. Form 980-T (2006)
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Farm 9%0-T (2008) 13-564379%9 Page 2
I Tax Computation
3§ Organizations Taxable as Corporations. See instructions for tax computation on page 15.
Controlled group members (sections 1561 and 1563) check here See instructions and:
a8 Enter your share of the $50,000, $25.000, and $9,925,000 taxable Income brackets (in that order):
3 | ) | ol
b Enter organization's shawe of: (1) Additional 5% tax (not more than $11,760), _ . . . . .
(2} Additlonal 3% tax (not more than $100,000) _ . . _ _ . ... .... e e .
¢ Incometaxonthe amount on BNe B4 | | L . L . s e e e e e e e e e e | 36¢c NONE
38 Trusts Taxabk at Trust Rates. See instructions for tax computation on page 16, Income tax on '
the amount on line 34 from; I:l Tax rate schedule or |:| Schedule D(Form1041) _ _ . .. ...... > 38
37 Proxytax. Seepage 16 oftheinstructions . . . . . . .. .. ....... I )i
as Alternative MINIMUM tBX |, L . L . i e e e e a8
Tota!. Add lines 37 and 38 to line 35c or 36, whichevarapplles . . _ _ . . . . . . . . . L . i heha e ke nn a9 NONE
Tax and Payments
40a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) |, | | | | 402
b Other credits (see page 17 of theinstructions) _ . . . . ... ... ... .. ... | 40b
¢ General business credjt. Check here and indicate which forms are attached:
Form 3800 || Form(s) (specityy »_________ 40¢
d Credit for prior year minimum tax (attach Forrn 88010r8827) . . .. ... . |40d
e Total credits. Add lines 40a through 40d | | | . . . . . . Lt ot s e e e e e e e e e e e e e e 409
41 Subtractline 40efrom INE 30, ., . . v o i v v v o v e r h e e ettt r s s e s e e e e ey | &1 NONFE
42  Cther taxes. Check iffrnm'lz! Form 4255 D Form 8611 D Form 8697 I:l Form B286 |:| Othar (altach achedule), | 42
43 Totaltax. Addlines41and42 . .., .. ..., .+ .. T I K NONE
44 a Paymenis: A 2005 overpayment creditedto 2006 | |, ., ., . ... . ... .... |42
b 2006 estimated tax payments . . . . . . . . i i i ittt r et ettt |aap
¢ Taxdeposited with FOrm BBB8 | . . . . . v v i v vt s s s s s e oeunnnsoeasltde
d Foreign organizations: Tax paid or withheld at source {see Instructions) , ., , . , , . |44d
e Backup withholding (see instructions) - « « - + « & v v o v v e s v s s e, 44
f Credit for federal telephone excise tax paid (attach Form 8®13) , , . . ... .. . . | 44f
g Cther credits and payments: Form 2439
Form 4136 Other Total b | 449
45 Totalpayments. Addlines ddathrough 44g. . . . o ¢ ¢ v v 0 v h a c e i v s e e e e e e e 45
46  Estimated tax penalty (see page 4 of the instructions}. Check if Foom 2220 isaftached , , . . .. ... .. DI:' 46
47  Tax due. If line 45 is less than the total of lines 43 and 46, enteramountowed , , . . v v v v v o v v v = . . P 4T NONE
48 Overpayment. If line 45 is larger than the total of lines 43 and 46, enteramountoverpaid | _ . _ . ... .. | 48 NONE
Enter the amount of line 48 you want: Credited to 2007 estimated tax W Refunded 49 NONE
Statements Regarding Certain Activities and Other Information (see instructions on page 18)
At any time during the 2006 calendar year, did the organization have an interest in or a signature or other authority Yos | No
over a financial account {bank, securities, or other} in a foreign country? if YES, the organization may have fo file
Form TD F 80-22.1. if YES, enter the name of the foreign country here®» @ X
2 During the tax year, did the organizatlon receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? | | | _ | | X
if YES, sea page 5 of tha instructions for other forms the organization may have to file.
3 Enter the amount of tax-exempt interest received or accrued during the tax year ™ $
Schedule A - Cost of Goods Sold. Enter method of inventory valuation >
1 Invantcry at beginning of year , | 1 8 Inventoryatendofyear . . ... 8
2 Puwchases ., ., ........|2 7 Cost of goods sokd. Subtract line
3 Costoflabor ., .. ..... 3 6 from line 5. Enter here and in
4a Additional section 263A costs Partifine2, . . . ... ... ..... 7
{attach schedule} = = . . . . |4; 8 Do the rules of section 263A {with respect to Yes | No
b Other costs (attach schedule) | [4b property produced or acquired for resale) apply
5 Tofal. Add lines 1 through 4b . ( & fotheorganization? | . . . . . v v b v e v v b e sy X
Under penalites of parury, | declare that | hava exemined ihis retum, including eccompanylng schedules and atetemants, and to the best of my knowledge and bellef, il is truse,
correcl, and complate. Declaration of preparer (other than taxpayer) is based cn all information of which preparer hes any knowledge,
Sign } ’ May the IRS discuss this retum with
Here | the praparer shown below (see
Signatuse of officer Date Title instructions)? m Yos No
Paid Preparer' Date Chook i Preparer's SSN or PTIN
! signature self.employed P00524888
Preparer's (i iame or
Use onlyI yours ir self-amplnyed), KEM'G LLP E'l—N 13-556520?
address, and ZIP code 50 NORTH FRONT STREET, SUITE 900 | Phonene. 901 -523-3]1 3]
§16202.000 MEMPHIS, TN 38103 Forn 980-T (2006)

82761P 1693 02/11/2008 20:29:31 v06-8.4 2220383
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Form 980-T {2008)

13-5643799

Page 3

Schedule C - Rent Income {From Real Property and Personal Property Leased With Real Property)

(see instructions on page 20)

1 Description of property

(0

2

{3}

4

2 Rent received or accrued

{a) From personal property (¥ the parcentage of rent
for pargonal property i mere than 10% kut net
more than 50%)

(k) From real and personal proparty (if the
percentage of rent for perscnal property exceads
50% or Iif the rant ia based on profit or income}

3 Deductions directly connected with the incomse in
columng 2(a} and 2{b} {attach achedule}

()

4]

3)

4

Total

Total

Total income. Add totals of columns 2(a} and 2{b). Enter
here and on page 1, Part |, line 6, column (A}. . . . . >

Total deductions. Enter
here and on page 1, Part |,
line 6, column (B} , . ,

Schedule E - Unrelated Debt-Financed Income (see instructions on page 20)

1 Deseription of debt-financed property

2 Gross income from or

3 Deductions diractfl.y connected with or alecable to

debt-

nanced property

allecable to debt-financed

property {a) Straight line depreciation {b} Other deductions
{attach schadule) {attach schedule}
(M
(2)
{3
)
4 Amount of e E Average adjusted basis of .
_ acauisiion debtonor ,,,bgfi;ggégg';g;m Caiiiod by 7 Gross income rspartae (GO 6 % total o orna
property (attach schedule} (attach schedule) column § 3(a) and 3(b))
(1 %
(2) %
(3) %
4 %
Enter here and on 1, Enter here and on page 1,
Part 1, line 7, column {A), Part I, line 7, colurmn {B).
Totals >

Total dividends-received deductlons included in column 8

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions on page 21)

1 Name of Controlled
Crpanization

Exempt Controlled Organizations

2 Employer
Identification Number

3 Net unrelated income

4 Total of specified

§ Part of column 4 that is
Included in the controking

6 Deductiona directly
connegcted with Incoms

(ioss) (see inatructions} payments made | organization’s groes income in colurnn &
(1
(2
)]
)
Nonexempt Controlled Organizations
. . 10 Part of column 8 that is 11 Daductions directy
8 Net unrelated income 8 Total of specified f
T Taxable Income H ingludad in the controlling connected with Income in
(loss) (ses instuctions) paymants made organization’s gross incoma column 10
(1)
(2}
(3)
&)
Add columns 5 and 10. Add columns B and 11,
Enter here and on page 1, Enter here and on page 1,
Part |, line B, column (4} Part |, line 8, column (B}.
Totals | L e e e e I

JEA
S6E 1830 2.000

B2761P 1693 02/11/2008 20:29:31 V06-8.4

2220383

Form 390-T (2006}
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Farm 990-T {2006}

13-5643799

Page 4

Schedule G - Investment Income of a Sectlon 501{c}7), (8), or (17) Organization
(see instructions on page 22)

3 Deductions 4 Set-asides 5 Total deductions
1 Dascription of income 2 Amount of income diractly connected and set-asides {col. 3
{attach scheduls) (attach schedule) plus col. 4)
JLH
4]
£53]
@
Enter here and on page 1, Enter here and on
Part I, line 8, eolumn (A). ?n:‘ (F'a“ 1, line 9,
Totals . . . . 0w v >
Schadule | - Exploited Exempt Activity Income, Other Than Advertlsmg Income
(see instructions on page 22}
4 Netincoms
3 Expensas (loss) from ¥ Excass exempt
2 Gmss directly unrelsted trade openses
1 Description of unrelated connectad with or business 6 Gross income & Expenses (column & minus
exploited activity buginess income production of {calumn 2 minus frem activity that attributable to column 5, but not
from trade or unrelated column 3). Ifa is not unrelated column 5 more than
business businass income gain, compute business income column 4).
cols. & through 7.
{1}
{2}
{3
(4
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on Fa;;e 1,
line 10, cal. {A). line 10, col. {B). Part |f, line 26.
Totals . . . .

Schedule J - Advertising Income (see instructions o

N page )

Income From Pericdicals Reported on a

Consolidated Basis

4 Advertising

7 Excess

1 Name of 2 Gross 3 Dirsct g‘"“. “é"&" ;‘”ﬁ B Circulation & Readership readership costs
periodical advertising advertising costs I"I'III‘;IJ 3. incoma cosis (column & minug
Income a gain, compute calumn &, but not
cols. § through 7. more than
column 4).
()
(2}
{3}
@)

Totala (carry to Part Il
e, . . v »>

Income From Perlodicals Reported on a
columns 2 through 7 on a line-by-line basis.)

Separate Basis (For each periodical listed in Part II, fill in

{1) STMT 1 3,285,086, 1,954,742, 1,340,344, 497,735, 3,106,959, 1,340,344,
(2
)]
@)
{5) Totals from Part )
Enter hare and on Enter here and on Enter here and
page 1, Part i, page 1, Part | F Ig
Totals, Part 1l line 11, col. (A). line ™1, col. (B}. Parl e 27.
{lines 1-5), 3,295,086, 1,954,742, 1,340, 344,

SGheduIe K Lompensation of Officers, Directors, and Trustees (aee mstructlons on page 23)

3 Pearcent of 4 Compansation
1 Name 2 Tite time devoted to attributable to
buginess unrelated business
STMT & %l
%]
%
%)
Total. Enter here and onpage 1, Partll, line 14, . . . . . . . . . . 0t it i e e e e e » NONE
AE 1840 2.000 Form 990-T (2008)
82761P 1693 02/11/2008 20:29:31 V06-8.4 2220383 42
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Ducks UnErmited, inc. 13-56443799
Schedule K FORM 990T -2006

List of Officers, Directors, Trustees, and Key Employees

Name Acdrass Title Compensation
James Hulbest Longview, WA Chairman Neae
Don A Young ‘Memphis, TH . Execulive Vice President Neme
Brice Lewis Natchez, MS Pregident None
Rendy L. Graves IMemphis, TH CFO/ Asgnistant T None
Stephen C. Reynolds Memphis, TN 8 ¥ None
John W, Newinan |Covington, LA T None
Tames C. West Memphis, TN Executive 5 v None
John . Pope Jacksonville, FL 1st Vice Presid MNone
Benjamn K. Cangpbell Mewton, MA Assit T: Hone
Stanley C. Huner Vestevia Hills, AL Assistant T Ncoe
Richard 5. Jetmson Richmond, VA Asgigtant Treasurer Nene
Peter Kings Las Vegas, NY Assistant Treasurer None
William Ansell Galveston, TX Asgistant T None
James R Sowers Rofla, MO | Assistant Treasurer None
iJames C. Kennedy Atlmta, GA President, Wetlands America Trust, Inc. None
Mike Panca Maywood, NJ Senior Vice President, Great Lakes/Atlentic Region None
Lot Knoedler Kenosha, Wi Senior Vice Prezident, {reat Lakes Reg None
Jack Moss Raymond, MS Senior Vice Pregident, Southem Mizsissippi Region Nene
Luke Laborde Cary, NC Senior Vice Presiflent, South Easter Region None
Pranl Ralstin Boise, [D Senior Vice President, Great Plains Region None
Steve Dey Waterville, OH  Sendor Vice President, Great Plzins Region None
{Ken Durdahl Howard Lake, MN jSenior Yice President, Great Plying Region None
Steve Marasovich, Jr. Fabens, TX Senior Vice President, Southern/Central Region None
‘Thomas H. {Tom) Jones Salem, OR Seaior Vice President, North Pacific Region None
Doug Burch Neosho, MO Senior Vice President, Central Region MNoae
Robert Berg Longyille, MW Senior Vice President, Conservaticn Programs None
A Kel Long, T Atlanin, GA Senior Vice President, Development MNone
Rogers Hoyt, Jr. Uvalde, T Senvior Vice President, Event Manag National Evenis None
Dong Schoenrock Fayetieville, TN Senior Yice President, Corporate Relations None
Jared Brown Clearwater, FL Senior Vice President, Marketing/Comnmnicaticns Mone
Sandra Beitzel Manitowoc, WI Senior Vice President, Membershit None
John R. Pope Jacknonville, FL Senior Vice President, Growth & Innovation Nome
Carla Hopp Newberg, OR Senior Vige President, Yonth & Edueation Mone
Paul Bonderson Sunol, CA Regional Vice President, Region 1 None
Roy Christopherson Bremerton, WA Regional Vios Prosident, Region 1 None
Bruce Pogey Billings, MT Regionat Vice President, Region 2 None
Rick Berg Wan , 3D Regonal Vice President, Region 3 Mg
Bill To d Oklabora City, OK. Regional Yice President, Region 4 Noane
Bmce Dead D rk, W1 Regional Vice President, Region 5 None
Keith Helland Lake Mills, [A Regicnal Vice Pregident, Region 6 None
H. 1. Blizondo West Monroe, LA Regioual Vice President, Region 7 Mone
8. J. Foster Evart, M1 Regional Vice President, Region 8 None
John Cushomen Mattitnck, NY |Regional Vics President, Region & None
Peter T. MacGaffin Bear, DE Regions] Vice President, Region Nene
Monty Lewis Thomagville, GA Regional Vice President, Region 10 None
Bill Aldinger Vadnais, MN At-Larpe Member of the Board of Ditectors None
Ron Bartels Schriever, LA At-Large Member of the Boerd of Directors None
Mike Benge New Orleans, LA, At-Latrge Member of the Board of Directors None
Brad Rillingsly Denver, CO At-Large Member of the Board of Directors None
Gary Burras, Jr. IRabil ville, MS At-Larpe Member of the Board of Directors Mone
David Blakemore Campbell, MO At-Large Member of the Board of Directors Nowe
Steve Cock Malvern, AR At-Large Member of the Board of Directors Nomne
Jimmy Flynn Troy, ML At-Large Member of the Boerd of Directors None ~
Terry Fuchs Metamora, IL At-Large Member of the Board of Directors None
Lloyd Goods Raleigh, NC At-Large Member of the Board of Directors None
Gene M. Henry MecFarland, W1 Al-Large Member of the Board of Directors None
Allan Hopp Newbery, OR At-Large Member of the Board of Directors Hone
James Konke] Cape Elizabeth, ME At-Large Member of the Board of Directors None
LJ. Mayemx, Jr. M.D. Marksville, LA At-Large Member of the Board of Di None
Raonal Roberson Charteston, M3 At-Large Member of the Board of Directors None
Clay Rogers Omazha, NB At-Large Member of the Board of Directors MNone
Kyle Swanson Winnermucea, NY At-Large Member of the Board of Dil Moo
Nora Taylor Bams, OR At-Large Member of the Board of D Moae
Julis Wakl Clinton, MO At-Large Member of the Board of D None
Stephen Whatley Amniston, AL At-Large Member of the Board of Directors None
John Tomke Cammel, IN President, DUMAC Mone
C. Neil Downey Calgary, Alberta, Canada Board of Director None
Peter D. Carten iRegma, Saskatchewsn, Canada  |Board of Director None

STATEMENT 2



